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30JIOTOBAJIIOTHBIE PE3EPBbBI P® —ITIOHSATHE, CTPYKTYPA
N HAIIPABJIEHUS PACXOJOBAHMUS. YPOBEHD

MEXKJIYHAPOJHBIX PE3EPBOB CTPAH «5OJIBIIION ABAIIATKN».

30JI0TOBAJIIOTHBIE PE3EPBHI - ITO 3aMachl 30JI0TA U UHOCTPAHHBIX BaJTIOTHBIX
CPEICTB, XpaHALIMECs B TOCYAApPCTBEHHOM IIEHTPAJIbHOM pE3epBHOM OaHKe,
HAXOJISAIIMECS B PACIOPSKEHUU MPABUTEIHCTBEHHBIX OpPraHOB T'OCYAapCTBEHHOU
BJACTHM U WCIOJB3YIOIIMECS Uil OCYLIECTBICHUS IIIATEKHBIX OMNepanuil 1o
MEXIYHApOAHBIM TOCYAapCTBEHHBIM, pacueTaM, BHEUIHETOPTrOBBIM CHAEIKAM,
WHBECTULIMOHHBIM TMPOEKTaM, MOTAIIEHUI0O BHYTPEHHUX W BHELIHUX JOJITOBBIX
00s3aTeNnbCTB  TOCyJapcTBa M JAPYIHX  CIy4YasX,  HPeayCMOTPEHHBIX
3aKOHOJIaTEILCTBOM.

MexnayHaponHble pe3epBbl cOoBpeMeHHOM Poccuu, B TOM uwHclie W
30JIOTOBAIIOTHBIE, Hadau  QopmupoBateesi B 1992 r. mocne Bbixoga Ykaza
[Ipesunenta PO 00 obOs3arenpHOM Tmipogake 50% SKCHOPTHOM  BBIPYYKHU
pesunentoB llenTpansHomy Oanky Poccun. Hammume 1 06beM 30710TOBATIOTHBIX
pEe3epBOB ONpENENsieT TaK HA3bIBAEMYIO MEXKIYHAPOIHYIO JIMKBUIHOCTh CTPAHBI,
TO €CTb €€ CHOCOOHOCTH OecnepeOOMHO MPOM3BOAUTH IUIATEKUW MO BHEIIHUM
pacuéram.

MexayHapoaHble pe3epBHbIE aKTUBBI PoccHM CKJIaIbIBAIOTCS U3

. nieHnbix oymar (74,7%);

. BaJIFOTBI U CPEJICTB Ha Jeno3uTax (11,6%);

. MoneTtapHoro 3o510ta (10,6%);

. cnenuanbHbIxX npas 3auMmctBoBanus (C/P) (2,0%);

. pe3epBHOI mo3uiuu B Mexxaynapoaaom BaimotHoM ¢ouae (0,9%);

. npyrux pe3epBHbIX akTHBOB (0,2%).



K kareropum akTMBOB B HMHOCTPAaHHOW BaIIOTE, KaK MPaBUIIO, OTHOCST
BAIIOTHbIE akTUBBI banka Poccum u IIpaBurtenscrBa Poccuiickorn denepannu B
dbopwme:

v HAJINYHBIX JICHET,

v\ OCTarkd CpeACTB Ha KOPPECHOHIEHTCKUX cderax. Croma BXOISAT
JIENO3UTHI  C MEPBOHAYAIBHBIM CPOKOM IMoOramieHus A0 1roma B MHOCTPaHHBIX
IEHTPaJIbHBIX OaHKax (BKItOYas JCIO3MTHI B 30JI0Te), B baHKe MEXITyHApOIHBIX
pacueroB (BMP) u KpeIWTHBIX OpraHu3alUsAX-HEpPE3UACHTaX. Takxke 37ech
YYUTBIBAOTCS 00€3IMUEHHBIE METALTUIECKUE CUETa B 30JI0TE;

v\ JI0JITOBBIE LIEHHBIE OyMaru, BBIIYILIEHHbIE HEPE3UIEHTAMH, U IPOUHE
¢buHaHCOBbIE  TpeOOBaHUS K HEPE3UACHTaAM  C MEPBOHAYAIBHBIM  CPOKOM
norameHus a0 1roma BkmounTenbHO. CylecTBeHHass 4acTh pe3epBoB PD mo
HElaBHETO BPEMEHH XpaHWiach B KasHauedickux Oymarax CIIA (6osee $100
mipa.), Ho B 2014 roay Poccust mpoBena pecTpyKTypU3alMiO B MX OTHOIICHHH H
yMeHbIiiIa 00beM 310 yactu oyt Ha 40%umm $50mips.

v KpEIUThI, IPEeIOCTaBIEHHbIE B paMKax ciieiok oopatHoro PEIIO.

MoseTtapHoe 30JI0TO IpeACcTaBiIsieT co0oil mpunagiexamiue banky Poccun
u [IpaButensctBy PD cTtangapTHbIE 30J10ThI€ CIUTKA U MOHETHI, UMEIOLIUE MPOO0Y
He Hmxke 995. Boary kareropuio BKIIIOYaeTCs Kak 30JI0TO, XpaHdlleecs Ha
Tepputopun P®D, Tak u Haxopsmieecs B IyTH W Ha OTBETCTBEHHOM XPaHCHHUH
3a TPAHULIEH.

CTpyKTypa 30J0TOBATIOTHBIX PE3EPBOB OIpenesieTcs: PopMyIou:

% 3BP = 305010 (o151 B %) + BamoTHAs KOp3uHA (0JIs KaXI0H BaTIOTH B %0)

OdunmanbHpie  30J0TOBANIOTHBIE  PE3EpPBbl  NPHU3BAHBI  BBIMOJIHSTH
cnenyromue GyHKIMKA: GuHAHCUpOBaHUE MedunuTa OanaHca TEKYIIUX OMEpaIui;
o0cIy’)KMBaHUE MEXIYHAPOJHBIX pPACUETOB, MPEKIE BCEr0 TOCYIapCTBEHHOIO
BHEILHETO JI0JIra; OCYIIECTBJICHHE BaJIIOTHBIX MHTEPBEHIMI TpPU MPOBEICHUU
KyPCOBOM MONMUTHKH; (HOPMUPOBAHKE 3aaca JIMKBUTHOCTH; U3BJICYCHUE TIPUOBLIH.

OcHOBHBIE HaIpaBJIeHUs! UCIOIb30BaHUs M30bITOUHBIX 3BP onpenensitorcs

HalMoHanbHbIMU mnipoekTamu, Ilocmanuem Ilpesunenta P®, denepanbHbiMU



mporpaMMamMu U BaXHEHITMMU npuoputetamMu. COTIIACHO TPEXJIETHEMY OIOKETY,
«TJIABHBIM N3 CTPATETHYECKUX LeJe W npuoputeToB PP mpaBuUTEnbCTBO
onpeennio odecrneyeHrne JOCTOMHOM KU3HU JIs TPaXKIaH».

Kpynueimum B Mupe nepxkaTeieM 30J0TOBATIOTHBIX PE3EPBOB SBISETCS B
Hacrosee Bpemst Kutait, kotopsiit k 2015rony Hakomnui noutu 4 tpiH. aoiui. Ilo
utoram munysuiero roga KHP yBenuuuna stor nmokasarens cpazy Ha 450 mip.
noiin. 3amacel KHP Gonee wem B Tpu pasza npeBocxoasT 3BP Smonuu, kotopas ¢
pe3epBamu Oojiee yeM B 1 TpiH. 10JU1. 3aHUMAET BTOpoe MecTo B Mupe. Poccust mo
YPOBHIO MEXIYHapPOJIHBIX PE3EPBOB HAXOJMUTCS HA BOCBMOM MECTE, U CyMMa
30710TOBaTIOTHEIX pe3epBoB PD Ha 1.04.2015. cocraBnser 356365vutH. m01.

Takum o0Opa3zom, OonbllIasi 4acTh PE3EPBOB CTpaH € (HOPMHUPYIOLIUMHUCS
pPBIHKAMU ¥ Pa3BUBAIOIINXCS CTPaH COCPEAOTOYCHA B a3MATCKOM pPETHOHE —

75,5% (5 517,3mnpa. mommapoB CIIA). Haumbosee KpymHBIM jaeprKaTeiieM
MEKIyHApOJHBIX pe3epBOB B rpymime ocraercs Kurait — 53,9% (3 945,5uipa.
nomnapoB CIIA). [lons MeXIyHApOIHBIX pPE3EpPBOB PAa3BHBAIOIIUXCS CTpaH
Cesepnoii, FOxnoit u LlentpansHoit AMepuku cocrtaBisier 10,4% (745,9upa.
nomr. CIHIA). OTHOCHUTENFHO HEBEIMKH MEXIYHAPOTHBIE pPE3EepPBBI Y
dbopmupyromuxcss peiHkoB EBpormbl, 6e3 yduera Poccun — 5,7% (410,641p.
noiutapoB CIIIA). Asctpanusi, FOAP u ApreHTrHa HaXOASATCS B KOHIIE «OOJIBIION

nBaanatku» mo yposHio 3BP na 2015,

Jluteparypa:
1. Beuxanos ['.C., Beukanosa ['.P. Makposkonomuka. —Cn6.: [Tutep 2013.
2. KpacaBuna JI. H. MexayHapoaHbie BaTIOTHO-KPEIUTHbBIE U (DMHAHCOBBIC

otHolreHus - M.: ®unaHce! U cratuctuka, 2012.

3.  Koganes B.B. ®unancsei. 3¢ uznanue — Cnb6.: [Turep 2013,
HNHTEepHET HCTOYHMKU:

1.  https://ru.wikipedia.org/ wikBomoToBaaoTHbIE pe3epBbl

2. http:/lwww.gazeta.ru/business/2015/04/06/66284 1ihish

3. www.cbr.ru



